


















Convening the General Meeting -- - -----------­
Article 22-------------- - - - - - - - --
1. Each shareholder and each managing and supervisory director is --­

entitled to attend, either in person or by written proxy, the general--­
meeting and to address the meeting. ------------­
Shares for which no votes may be cast shall not be taken into account in
determining to what extent a shareholder is present or represented. --

2 .  The managing and supervisory directors and shareholders and the-­
persons who have a right to vote on shares shall be summoned to a -­
general meeting by written notice specifying a period of summons of at­
least twelve days, excluding the day of despatch and the day of receipt. -
The convening notice shall be sent to the addresses of the shareholders 
and the persons who have a right to vote on shares entered in the -­
register of shareholders. In case the address of one or more----­
shareholders is not known, the convocation must be published in the -
official gazette of Curagao. ----------------

3 . Without prejudice to the statutory provisions or the law relating to special
decisions such as those in respect of legal merger and amendment of -
the articles of association, the convening notice shall state the business -
to be considered.--------------------

4. If the requirements of the paragaraphs 2 and 3 of this article were not­
met, no legally valid resolutions may be passed except unanimously at a
meeting attended by every shareholder and other persons with the right­
to vote on shares or at which such persons are represented.-----

5. Each managing director and each supervisory director, if any, is --­
authorised to be present at the general meeting and as such he has a -
consultative voice.-------------------­

Chairing the General Meeting --------------- ­
Article 23------------------------
1. The general meeting shall be chaired by a person designated as--­

chairman by the general meeting. The minutes of the business---­
transacted at the general meeting shall be kept by the secretary --­
appointed by the general meeting. --------------

2. The board of managing directors shall be empowered to order that a-­
notarial report of the business transacted at the general meeting shall be
executed, the costs thereof to be borne by the company.------

3 . If a notarial report is not executed, the minutes of the business---­
transacted at the general meeting shall be signed by the chairman and­
by the secretary who took the minutes during that meeting as complete -
and final.---- - - - - ---------------

4. The board of managing directors shall keep the minutes of the general -
meeting for a period of at least ten years at the office of the company for
inspection by any shareholder or any other person who has a right of -
pledge or a usufructuary right on shares, at whose request a copy of -
such minutes shall be issued at not more than cost price. -----

Passing of resolutions- -- - -- -------------
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